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Steel Imports Decline in June

Weak Market Conditions Persist

 
McLean, VA, July 28, 2010 – Steel imports declined by 13.6% in June compared to May, but were up by nearly 130% compared to June 2009.  “These import data show that the steel market has not recovered its strength in 2010, with imports from most major suppliers showing declines in June compared to May 2010.  Current, stubbornly high levels of unemployment and low levels of non-residential construction are clearly depressing the steel market and delaying a full economic recovery,” said David Phelps, president, AIIS. 

“While imports for the first half of 2010 are 35% above recession levels of 2009, nearly two thirds of those increased imports are semifinished steel for use by the domestic industry itself, responding to improvement in conditions from 2009, but showing caution regarding re-starting idle furnaces.  Most steel consumers in 2010, remembering the financial problems of overbuilt inventory when the market collapsed in 2008, are living on minimal inventories this year, which is further depressing market conditions at this time,” concluded Phelps. 

Total Steel imports in June 2010 were 1.98 million tons compared to 2.29 million tons in May 2010, a 13.6% decrease, and a 130% increase compared to June 2009. According to year-to-date figures, imports increased 35.1% compared to 2009 or from 8.6 million tons in 2009 to 11.7 million tons in 2010. The data show that imported semifinished products increased by 760.8% in June 2010 as compared to June 2009. For the year-to-date period, semifinished imports increased from 567 thousand tons in 2009 to 2,485 thousand tons in 2010, a 338.3% increase, based on preliminary reporting.

The American Institute for International Steel is the only steel related association which supports free trade. The Institute accomplishes our mission through Advocacy, Networking, Communications and Education.
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Steel Import Analysis, Preliminary

(000s of net tons) 

 

	U.S. Steel Imports 
	
	
	
	
	
	

	
	 June 2010 
	 May 2010 
	 Percent Change 
	 June 2009 
	 Percent Change 
	

	 Total 
	                       1,981 
	                   2,294 
	-13.6%
	                     862 
	129.9%
	

	 Japan 
	                           72 
	                     159 
	-54.9%
	                       59 
	21.4%
	

	 EU 
	                         323 
	                     430 
	-24.9%
	                     173 
	86.6%
	

	 Canada 
	                         527 
	                     591 
	-10.9%
	                     284 
	85.5%
	

	 Brazil 
	                         147 
	                       89 
	64.7%
	                       46 
	218.6%
	

	 Korea 
	                         152 
	                     181 
	-16.0%
	                       40 
	280.2%
	

	 Mexico 
	                         252 
	                     233 
	8.3%
	                     124 
	103.5%
	

	 Russia 
	                         117 
	                     183 
	-36.2%
	                         3 
	3793.7%
	

	 China 
	                           78 
	                       62 
	26.2%
	                       44 
	77.8%
	

	 Australia 
	                           48 
	                       52 
	-6.8%
	                         1 
	4748.8%
	

	 South Africa 
	                           14 
	                       14 
	2.3%
	                         2 
	616.3%
	

	 Indonesia 
	                             2 
	                         2 
	10.2%
	                         1 
	-89.8%
	

	 Turkey 
	                           64 
	                       54 
	18.4%
	                         2 
	3095.8%
	

	 Ukraine 
	                           12 
	                         9 
	34.7%
	                         - 
	#DIV/0!
	

	 India 
	                           52 
	                     160 
	-67.6%
	                       33 
	57.0%
	

	 Others 
	                         121 
	                       75 
	61.6%
	                       50 
	142.4%
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	 Cumulative Imports 
	
	
	
	
	
	

	
	 YTD  2010 
	 YTD 2009 
	 Percent Change 
	
	
	

	 Total 
	                     11,652 
	                   8,624 
	35.1%
	
	
	

	 Japan 
	                         656 
	                     637 
	2.9%
	
	              3,028.40 
	

	 EU 
	                       2,000 
	                   1,355 
	47.6%
	
	              1,918.02 
	

	 Canada 
	                       3,520 
	                   1,742 
	102.1%
	
	                 0.6333 
	

	 Brazil 
	                         416 
	                     253 
	64.3%
	
	
	

	 Korea 
	                         888 
	                     775 
	14.6%
	
	
	

	 Mexico 
	                       1,534 
	                     888 
	72.8%
	
	
	

	 Russia 
	                         666 
	                     339 
	96.4%
	
	
	

	 China 
	                         373 
	                   1,199 
	-68.9%
	
	
	

	 Australia 
	                         306 
	                     112 
	173.7%
	
	
	

	 South Africa 
	                           47 
	                       21 
	125.4%
	
	   
	

	 Indonesia 
	                           10 
	                         8 
	27.6%
	
	
	

	 Turkey 
	                         319 
	                     323 
	-1.3%
	
	
	

	 Ukraine 
	                           33 
	                       35 
	-5.4%
	
	
	

	 India 
	                         383 
	                     379 
	1.0%
	
	
	

	 Others 
	                         501 
	                     558 
	-10.2%
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	 Semifinished Imports 
	
	
	
	
	
	

	
	 June 2010 
	 June 2009 
	 Percent Change 
	
	
	

	
	                         439 
	                       51 
	760.8%
	
	
	

	
	
	
	
	
	
	

	
	 YTD  2010 
	 YTD 2009 
	 Percent Change 
	
	
	

	
	                       2,485 
	                     567 
	338.3%
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