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Imports Decline again in December
Soft Market Conditions in Late Third and Early Fourth Quarter Cited
Falls Church, VA, January 27, 2012 - Steel imports declined 5.9 percent in December compared to November according to preliminary data released by the government. “The decline in December was along the lines we expected, given reports from the AIIS monthly importer survey that showed slowing order taking during the late third and early fourth quarter when the domestic steel market prices were continuing to soften and consumers, concerned about the threat of a double dip recession, were reluctant to order more steel than required for their immediate needs.  After that lull in import ordering, pent up demand and low inventories have appeared to have created a new confidence in consumers which is being reflected in a new round of import ordering, hopefully bolstering arrivals in the first quarter.  We also believe that many consumers delayed deliveries of steel in December due to end-of-year inventory taxes in many states, suggesting that some of the decline was seasonal in nature,” said David Phelps, president, AIIS.  
For the year 2011 compared to 2010, imports increased by nearly 19 percent, and were up 6.6 percent in December 2011 compared to December 2010.  “The increase in imports in 2011 compared to 2010 is positive, reflecting the continued slow improvement in market conditions in many steel consuming sectors.  Moreover, the increase in imports of semifinished steel, used by the domestic industry to augment their hot end capacity – up 31.7 percent for the year – shows the overall strengthening of the steel market.  Early indications are positive for 2012, as major steel markets continue to improve – with non-residential construction remaining at weak levels.  With steel consumers and distributors starting the year with low inventories in the environment of improving demand and rising prices, there is some optimism in the marketplace for both the domestic industry and importers at this time.  We look forward to improvements in import arrivals in the months to come,” concluded Phelps.  
Total Steel imports in December 2011 were 1.996 million tons compared to 2.121 million tons in November 2011, a 5.9 percent decrease, and a 6.6 percent increase compared to December 2010. According to year-to-date figures, imports increased 18.9 percent compared to 2010 or from 23.929 million tons in 2010 to 28.447 million tons in 2011. The data show that imported semifinished products increased by 32.5 percent in December 2011 compared to December 2010. For the year-to-date period, semifinished imports increased from 5.072 million tons in 2010 to 6.680 million tons in 2011, a 31.7% increase based on preliminary reporting. 
The American Institute for International Steel is the only steel related association which supports free trade. The Institute accomplishes our mission through Advocacy, Networking, Communications and Education.
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	 U.S. Steel Imports 
	
	
	
	
	

	
	 December 2011 
	 November 2011 
	 Percent Change 
	 December 2010 
	 Percent Change 

	 Total 
	 1,996 
	 2,121 
	-5.9%
	 1,872 
	6.6%

	 Japan 
	 142 
	 154 
	-7.7%
	 144 
	-1.3%

	 EU 
	 217 
	 409 
	-46.9%
	 368 
	-41.0%

	 Canada 
	 401 
	 419 
	-4.3%
	 408 
	-1.7%

	 Brazil 
	 312 
	 259 
	20.4%
	 192 
	62.4%

	 Korea 
	 201 
	 193 
	3.9%
	 195 
	2.9%

	 Mexico 
	 190 
	 209 
	-9.3%
	 216 
	-12.2%

	 Russia 
	 53 
	 83 
	-36.3%
	 69 
	-23.3%

	 China 
	 86 
	 84 
	2.3%
	 64 
	34.3%

	 Australia 
	 11 
	 34 
	-67.6%
	 42 
	-73.8%

	 South Africa 
	 4 
	 5 
	-11.8%
	 18 
	-75.5%

	 Indonesia 
	 1 
	 6 
	-81.6%
	 3 
	-127.2%

	 Turkey 
	 66 
	 24 
	175.5%
	 20 
	230.6%

	 Ukraine 
	 25 
	 14 
	81.0%
	 12 
	111.2%

	 India 
	 53 
	 76 
	-30.4%
	 27 
	95.9%

	 Others 
	 234 
	 152 
	53.7%
	 94 
	148.5%

	
	
	
	
	
	

	
	
	
	
	
	

	 Cumulative Imports 
	
	
	
	
	

	
	 YTD  2011 
	 YTD 2010 
	 Percent Change 
	
	

	 Total 
	 28,447 
	 23,929 
	18.9%
	
	

	 Japan 
	 1,986 
	 1,482 
	34.0%
	
	

	 EU 
	 4,207 
	 4,305 
	-2.3%
	
	

	 Canada 
	 6,030 
	 6,643 
	-9.2%
	
	

	 Brazil 
	 3,109 
	 995 
	212.4%
	
	

	 Korea 
	 2,836 
	 2,041 
	38.9%
	
	

	 Mexico 
	 2,891 
	 2,822 
	2.4%
	
	

	 Russia 
	 1,376 
	 1,375 
	0.1%
	
	

	 China 
	 1,238 
	 861 
	43.8%
	
	

	 Australia 
	 814 
	 559 
	45.6%
	
	

	 South Africa 
	 135 
	 121 
	11.9%
	
	

	 Indonesia 
	 51 
	 32 
	59.7%
	
	

	 Turkey 
	 717 
	 582 
	23.2%
	
	

	 Ukraine 
	 358 
	 130 
	175.7%
	
	

	 India 
	 798 
	 776 
	2.8%
	
	

	 Others 
	 1,901 
	 1,205 
	57.7%
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	 Semifinished Imports 
	
	
	
	
	

	
	 December 2011 
	 December 2010 
	 Percent Change 
	
	

	
	 486 
	 367 
	32.5%
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	 YTD  2011 
	 YTD 2010 
	 Percent Change 
	
	

	
	 6,680 
	 5,072 
	31.7%
	
	



image1.jpg
N
\._/

AMERICAN INSTITUTE FOR
INTERNATIONAL STEEL, INC.

Economic Growth through Competition in Steel Trade





AMERICAN INSTITUTE FOR
INTERNATIONAL STEEL, INC.

EconomeGrowth g Compeston i St T
onsa e s
jrre

gt Dt sonn 1y Decarnr
Soh ko Condiions i Lot Thid ond EvyFouth Qe Cld




